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Extension of Capital Markets Board Measures’ Durations Regarding
the Equity Markets

Pursuant to the Capital Markets Board’s ("CMB") dated 30 May 2025 and numbered 33/1023,
the implementation of the following measures and applications will continue under the same
conditions until the end of the trading session on 4 July 2025:

(i) The short selling in Borsa Istanbul A.S. equity markets is prohibited,
(ii)  The share buybacks by publicly held companies are simplified, and

(iii) Flexible minimum margin maintenance (equity) ratio will be applied for ongoing
margin trades.

Accordingly, the durations set forth in Decision No. 24/733, as announced in the CMB’s bulletin
dated 18 April 2025 and numbered 2025/24 and envisaged to be valid until 30 May 2025, have
been further extended. These measures were initially set forth in CMB'’s Decision No. 18/574
and announced in the CMB's bulletin dated 23 March 2025 and numbered 2025/18!.

Please contact us if you need further information on this matter.

! You may access our bulletin on details of short selling ban, easing regulations on share buy-back processes and
flexibility in equity ratio requirements for margin trading in capital market transactions through the following link:
https://www.kolcuoglu.av.tr/Uploads/Publication/capital-markets-boards-new-decision-on-certain-measures-
regarding-equity-markets.pdf
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Pay Piyasalarina Iliskin Sermaye Piyasasi Kurulu Tedbirlerinin Siiresi
Uzatildi

Sermaye Piyasasi Kurulu'nun ("SPK") 30 Mayis 2025 tarih ve 33/1023 sayili Karari uyarinca;
(i) Borsa Istanbul A.S. pay piyasalarinda aciga satis islemlerinin yasaklanmasina,
(i)  Halka acik ortakliklarin pay geri alimlarinin kolaylastiriimasina ve

(iii)  Kredili sermaye piyasasi islemlerinin devami siiresince korunmasi gereken 6zkaynak
oraninin esnetilmesine

iliskin tedbir ve uygulamalarin ayni sartlarla 4 Temmuz 2025 tarihi seans sonuna kadar devam
etmesine karar verilmistir.

Bdylelikle, SPK'nin 18 Nisan 2025 tarihli ve 2025/24 sayili bilteni ile duyurulan, 18 Nisan 2025
tarih ve 24/733 sayill uzatmaya iliskin Karari uyarinca 30 Mayis 2025 tarihine kadar gegerli
olmasi dngorilen stireler tekrar uzatiimistir. Bu tedbirler, ilk olarak SPK’nin 23 Mart 2025 tarihli
ve 2025/18 sayili biilteni ile duyurulan 18/574 sayili karari ile getirilmisti.

Konuya iliskin herhangi bir sorunuz olmasi halinde her zaman bizlerle iletisime gegebilirsiniz.

! 1igili agija satis iglemlerinin yasaklanmasi, pay geri alimlarinin kolaylastirimasi ve kredili sermaye piyasasi
islemlerinin devami suiresince 6zkaynak oraninin esnek uygulanmasina iliskin detayli bilgi igeren biiltenimize su adres
lizerinden ulagilabilir: https://www.kolcuoglu.av.tr/Uploads/Publication/sermaye-piyasasi-kurulunun-pay-
piyasalarina-yonelik-bazi-tedbirlerine-dair-yeni-ilke-karari.pdf
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